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Date: 11" May 2022

Listing Department Listing Department

BSE Limited - National Stock Exchange of India Ltd.

Phiroze Jeejeebhoy Towers. Exchange Plaza, 5* Floor,

Dalal Street, Mumbai-400001 Plot No. C/1, G Block Bandra-Kurla Complex
Bandra (E), Mumbai 400051

Scrip Code: 500280 Symbol: CENTENKA

Sub: Outcome of the meeting of Board of Directors

Dear Sirs,
Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’), we are pleased to enclose the following:

e Audited Financial Results for the quarter and financial year ended 31t March 2022 together with
Auditor’s Report thereon as approved by the Board of Directors in its meeting held today i.e., 11t
May 2022. p

e Declaration on Auditor’s Report with unmodified opinion pursuant to the Regulation 33(3)(d) of
Listing Regulations.

Further, the Board of Directors has also recommended a dividend at the rate of 100% (i.e., Rs.10/- per
Equity Share of Rs.10/- each) for the financial year ended 31st March 2022.

This is for your kind information and records.
The Meeting commenced at 12:00 Noon and concluded at 1.57 P.M.
Thanking You,

Yours faithfully
For Century Enka Limitg
Rahul Dubey

Company Secretary
Memhbership No* ECS 8145

PlotNo.72 & 72 -A, MIDC,
Bhosari, Pune - 411 026. .

Regd.

. . An ISO 9001 : 2015, 1SO14001 : 2015
Office : PlotNo.72&72-A, M.I.D.C., Bhosari, Pune-411 026. & ISO 45001 : 2018

Website :  www.centuryenka.com Certified Company
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Date: 11th May 2022

'_Listing Department List_inE_Departm(ﬁ
BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, 5t Floor,
Dalal Street, Mumbai-400001. Plot No. C/1, G Block

Bandra-Kurla Complex
Bandra (E), Mumbai 400051
Scrip Code: 500280 Symbol: CENTENKA

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 w.r.t Audit Report with
Unmodified Opinion

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, we hereby confirm that the
Statutory Auditors of the Company, have issued an Audit Report with unmodified opinion in
respect of the Annual Audited Financial Results of the Company for the financial year ended
31st March 2022. The Auditors Report has one matter of emphasis.

L

Thanking You,

Yours Faithfully,
For Century Enka Limited

'd |
TS
Krishna G. Ladsaria
Chief Financial Officer

. . . An ISO 9001 : 2015, 1SO14001 : 2015
Regd. Office : PlotNo.72&72-A, M.L.D.C., Bhosari, Pune-411 026. & ISO 45001 : 2018

Website : www.centuryenka.com Certified Company




CENTURY ENKA LIMITED

Statement of Audited Financial Resualts for Three Manths & Year Ended 315t March, 2022
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Khimji Kunverji & Co LLP

Chartered Accountants

Independent auditor’s report

To
The Board of Directors of
Century Enka Limited

Report on the audit of the Standalone Financial Resulis
Opinion

1. We have audited the accompanying statement of standalone financial results of Century Enka Limited
(“the Company”) for the quarter ended 31 March 2022 and the year to date results for the period from 1
April 2021 to 31 March 2022 (“the Statement”), being submitted by the Company pursuant to the
raguirements of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulaticns,
2015, as amended {“Listing Regulations”}.

2. In our opinion and to the best of aur information and according to the explanations given to us, the
aforesaid Statement:

2.1. are presented in accordance with the requirements of the Listing Regulations in this regard; and

22, givea true and fair view in conformity with the recognition and measurement principles t2id down
in the applicable Indian accounting standards {“Ind AS”) and other accounting principles generally
accepted in india, of the net prefit and loss and ather comprehensive income and other financial
information for the quarter ended 31 March 2022 and the year to date results for the period from 1
April 2021 to 31 March 2022,

Basis for Opinfon

3. We conducted our audit in accordance with the Standards on Auditing (“SA”} specified under section
143(10) of the Cempanies Act, 2013 {“the Act™}. Qur respansibilities under these Sas are further describad
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results secticn of our report. We
are independent of the Company in accordance with the Cede of Ethics issued by the Institute of Chartered
Acccuntants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Actand the rules thereunder, and we have fulfilled cur other ethical
responsibilities in accordance with these requirements and the Cade of Ethics. We believe that the audit
evidence obtainedis sufficient and appropriate te provide a basis for our opinian.

Emphasis of Matter

4, We draw atteniion to the fact that Note No. 4 of the Statement whereln it is stated that, the Excise
department had issued an order dated 31 December 2013 denying the applicability of Notification No.
6/2000 dated 01 March 2000 and raised a demand of Rs.22,927 lacs plus interest thereen and penalty
equivalent to duty demand amount. [n this matter, CESTAT in its arder datec 20 December 2019, upheld the
denial of aforesaic notificaticn and remanded back the matter to Central Excise Department to redetermine
guantum cf duty short paid, imposition of equal amaurit of penalty en redetermined amount of duty demand
and applicable interest. The Commissicner, CGST & Central Excise, Raigad has re-determined assessable
velue pursuant to order of CESTAT and confirmed the demand amounting to Rs.730 lacs (as against above
demand of Rs.22,927 lacs), interest at appropriate rate on the duty z2nd egual amount of penalty vide its
order dated 08 September 2020, Against the said order of the Commissioner, CGST & Central Excise, Raigad,
Department has filed an appeal before the Appellate Tribunal. The Company’s appeal in the matter is pending
befare the Hon'ble Supreme Court of India. The Company has deposited the amount of duty of R5.730 Lacs
under protest. Based on expert legal advice and merits of the case, no provision has been considered
necessary by the Cempany, Our opinicn on the Statement is not modified in respect of the above matter,

Sunshine Tower, Level 19, Senapat! Bapat Marg, Elphinstone Road, Mumbai 460013, ndia
T+ 97 2261437228 E: into@kkellp.in W www kkellpin  LLPIN-AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirczshah Mehita Road, Fort, Mumbal 400001, India




Khimji Kunverji & Co LLP

Chartered Accountants

Management’s responsibilities for the Standalone Financial Results

5. The Statement has heen prepared on the basis of the standalcne annual financial statements. The
Company’s the Board of Directors are responsible for the preparation and presentation of the Statement
that give a true and fair view of the net profit and [oss and ather comprehensive income and cther financial
infermation in accordance with the recognition and measurement principles laid down in Ind AS
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other zccounting
principles gererally accepted in India and in compliance with the Listing Regulations. This responsibility
also includes maintenance of adequate accounzing reccrds in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policles; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that ware operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whather dus to fraud or arror.

6. In preparing the Statemeant, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concarn, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but te do so.

7. The Board of Directors are also responsible for overseeing the Company’s financial reporting procass,
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

8 Our objectives are to obfain reascnable assurance about whether the Statement is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includas our opinicn.
Reasonable assurance is a high level of assurance, but is not a guarantee that 2n audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or errer and are considered material if, individually or in the aggregate, they couid reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

9.  As partofan audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

9.1. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
errar, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate te provide a basis far our opinion, The risk of not detecting a material
misstatement resuiting from fraud 's higher than for ane resulting from error, as fraud may involve
collusion, forgery, Interntional omissions, misrepresentations, or the override of internal control.

9.2, Obtainanunderstanding of internal control relevant to the audit in orderto design audit precedures
that arc appropriate in the circumstances. Under Section 143(2)(i} of the Act, we zre also responsible
for expressing our cpinton through a separate report an the complete set of standalone financial
statements on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls.

8.3, Evaluate the appropriateness of accounting policies used znd the reasonableness aof accounting
estimates and related disclosures made by the Board of Birectors.

9.4. Conclude on the appropriatenass of the Board of Directors’ use of the going concern basis of
accounting and, hased on the auditevidence obtained, whether a materal uncertainty exists related
to events or conditions that may cast significant deubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attenticn
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inzdequate, to modify cur opinion, Our conclusions are based on the audit evidence cbtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company ig
cease to continue as a going concarn.

Sunshine Tower, Level 19, Senagati Bapat Marg, Elphinstone Road, Mumbal 400013, India
T+ 91 22 61437333 E: info@ickelip.in W: www.kkcllp.in  LLPIN-AAP-2267
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Khimjl Kunverji & Co LLP

Chartered Accauntants

0.5. Evaluate the overall presentation, structure and content of tha Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events 'n a manner that
achieves fair presentation.

10. We communicatewith these charged with gavernance regarding, among other matters, the planned scope
and tming of th2 audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

11, We also provide those chargad with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them ail relationships and other
mattars that may reasonably be thought to bear on our incependence, and where applicable, related
safeguards.

Other matters

12, The Statement includes the results for the quarter ended 31 March 2022 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject te limited review by us.

For Khimjl Kunverji & Co LLP
Chartered Accountants
Firm Registration Number: 105146W/W100621

Partner
\CAl Membership No: 117348 ﬂ
UDIN: 2211 7343AITKB51701

Place: Mumbai
Date: 11 May 2022
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