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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of Aditya Birla Sun Life AMC Limited Pursuant to the Regulation 33 of the SEBI

(Listing

Review

Obligations and Disclosure Requirements) Regulations, 2015, as amended

Report to

The Board of Directors
Aditya Birla Sun Life AMC Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of
Aditya Birla Sun Life AMC Limited (the "Company”) for the quarter ended December 31, 2022
and year to date from April 01, 2022 to December 31, 2022 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations”).

The Company's Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
Statement has been approved by the Company's Board of Directors. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “"Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Jis

per Rutushtra Patell

Partner

Membership No.: 123596

UDIN: 2

Mumbai

3123596BGXLOU6G240

January 27, 2023

S.R. Batlibol & Co. LLP, a Limited Liabllity Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block "B', 3rd Floor, Kolkata-700 016
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Aditya Birla Sun Life AMC Limited
St of 5t F jal Results for the Quarter and Nine Month period ended 31st December, 2022
¥ in lakhs exce share data)
‘ St T e 5 i
| st Dy ber, 30th Sep 3ist Dy ber, | 31st D 31at De b st March,
No | Particulars 2022 2022 2021 2022 2021 2022
Unaudited | Unaudited | Unaudited = Unaudited sudited | Audited
1 |Incoma |
Revenue From Dperations 30,873.78 30,562 .97 32682.22 91,337.97 £4,636,95 1,26,347 40
Other Income ‘ 488613 7,635.11 1,874.24 9,444 58 9.202.83 11,555.53
i - | e | —
| Total Income | 35.762.91 38,198.68 34 556.46 1,00.762.95 1,03,838.78 1,37,902.93
2 | Expenses I
{a) Finance Cost 82, 114.27 30342 | 368,61 482.30
{b) Employee Benefit Expense 6,635.79 19,508.77 17,339.76 2381844
{c) Fees and Commission Expense 670.00 d 1,570.38 1,975.69
{d) Dey and Amortisation exp 836,66 2,586.19 345729
|ie] Other expense 4 538687 1438357 1984093
Total Expenses 1362224 36,248,52 49,674,865
3 |Profit before Tax {1-2} 1 22,140.67 2461519 67.591.26 88,228.28
4 | Taxexpenses
Current tax 4,711.80 | 4,563.20 521495 13,840.89 | 16,598.51 21,068.90
Deferred tax 928.01 1,209.89 1,058.20 1,117.57 1,145.85
|(Excess)/Short provisian for tax of earlier years - < - - | (60505 (22.56)
|Total Tax Expenses 5,639.70 5,773.19 6,274.15 15,200.74 17.111.03 | 22192.28
L — = = | Eart i |
§ Mot Profit for the Period/Year {3 - 4) 16,500.97 1 1834104 | 4565129 5048023 66,036.00
& | Other Comprehensive Income
ftems that will not be reclassified to profit or loss
(a) Actuarial Gain/ (Loss) on retirement benefits (99.74)| (81.41)! 182 | (80.66) (7.71) 8471 |
(b} Income tax relating to the Hems that will not ba | | |
reclassified to profit and loss 2510 | 23m (0.38) 2030 194 (21 .3‘21l
7 |Tolal Comprehensive income - 1642633 1893029 18,342.18_ 45,500.86 50,474.46 66,099.39
8 | Eamings per share of Rs. 5each (not annuatised for the quarter ended and period ended) |
() Basic Eamings per share - Rs. 573 6.60 637 1585 1753 2293
Diluted Earnings per share - Rs. __&r| 658 6.35 1581 2 7481 2 2286
9 |Paid-up Equity Share Capital (Face value of Rs. 5) 14,400.00 14,400.00 14,400.00 14,400.00 14,400.00 14,400.00
10 | Other Equity 2,05,661.39

See accompanying notes to the Financial Results

Aditya Birla Sun Life AMC Ltd.
(A part of Aditya Birla Capital Ltd.)

+91 22 4356 8000 | (F) +91 22 43568110/ 8111
https://mutualfund.adityabirlacapital.com

Correspondence & Registered Office:

One World Center, Tower 1, 17th Floor,

Jupiter Mill Compound, 841, Senapati Bapat Marg,
Elphinstone Road, Mumbai - 400 013.

CIN: LE5991MH1994PLCOB081T 1



Note 2

Note 3

Note 4

Note 5

The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards ['ll'd ASY), notified under Section 133 of the Companies Act,

2013 read with Companies (Indian Accounting Standards) Rules. 2015, as amended from time to time, and olher nting ples o ted in India.

The Company is in the busi of providing asset smmasmmryaﬂrrla&mttehﬂumFundaﬂpmﬁdmmmagsnmﬂ&adﬂsorysmmd!ems The primary segment is identified as asset
mmagement services. As such, I‘he Company's financial results are largely reflective of the asset and y there are no separate reportable segments as per Ind AS 108 - Operating
Segment.

Under ABSLAMC ESOF Scheme 2021, apart from stock options granted in past years, the Nomination and R ion Committee (NRC) of the Board of Di of the Comy in ils ing heid on

October 20, 2022 had approved a further grant of 658,529 stock options representing 658,522 equity shares of 5 each, of which 6.45,337 equity shares at a grant price of ¥435.05 per equity share and 13,192
equity shares at a grant price of 25 per equity share. fo its eligible employees.

Figures for the quarter ended December 31, 2022 and December 31, 2021 aredemedbydeducling Ihempoﬁedyea'to—ﬁaleﬂgmfwﬂlepeﬂodaﬂad&eptemaﬁ 2022 and September 30, 2021 from the
unaudited figures for the period ended December 31, 2022 and Di ber 31, 2021 respectively. Previous period's / year's figures have been regroup ¥ to pond with the
eurrent period's classification / disclosire.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company, at their meeting held on January 27, 2023, The results have been subjected to limited review
by the statutory auditors of the Company.

For and on behalfl of the Board of Directors of
For S.R. Batliboi & Co. LLP Aditya Birla Sun Life AMC Limited

Chartered Accountants
\E@ /

{Firm Reg. No. 301003E/E300005,
Date: 27th January, 2023

i

Rutushtra Patell nhrm
Pariner Managing Direcior and
(Membership No. 123596) DIN: 02928193
Place: Mumbai Place: Mumbai

Date: 27th January, 2023

Aditya Birla Sun Life AMC Ltd.

(A part of Aditya Birla Capital Ltd.) . | ADITYA BIRLA

One World Center, Tower 1, 17th Floor, Jupiter Mill Compound, C A P I TA L
841, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013.

www.adityabirlasunlifeamc.com
CIN: L65991MH1994PLC0O808T
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of Aditya Birla Sun Life AMC Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Aditya Birla Sun Life AMC Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Aditya Birla Sun Life AMC Limited (the “Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as "the Group"), for the quarter ended December
31, 2022 and year to date from April 01, 2022 to December 31, 2022 (the "Statement”) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

The Holding Company’'s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “"Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

The Statement includes the results of the following wholly owned subsidiaries:

a. Aditya Birla Sun Life AMC (Mauritius) Limited, Mauritius;
b. Aditya Birla Sun Life Asset Management Company Pte. Ltd, Singapore; and
c. Aditya Birla Sun Life Asset Management Company Limited, DIFC, Dubai.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of three subsidiaries, whose unaudited interim financial results reflect the
Group's share of total revenues of Rs. 1,038.27 lacs and Rs. 3,122.22 lacs, total net profit after

S.R. Batlibol & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4284
Reqgd. Office : 22, Camac Street, Block 'B", 3rd Floor, Kolkata-700 016



Chartered Accountants

tax of Rs. 121.40 lacs and Rs. 415.87 lacs, total comprehensive income of Rs. 121.40 lacs and Rs.
415.87 lacs, for the quarter ended December 31, 2022 and the nine-month period ended on that
date respectively, as considered in the Statement which have been reviewed by their respective
independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures in respect of these subsidiaries is based solely on the report of such auditors and
procedures performed by us as stated in paragraph 3 above.

All of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Holding Company’s management
has converted the financial results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Holding Company’s
management, Our conclusion in so far as it relates to the balances and affairs of such subsidiaries
located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Holding Company and reviewed by us.

7. Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with
respect to our reliance on the work done and the reports of the other auditors.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

J-

per Rutushtra Patell
Partner
Membership No.: 123596

UDIN: 23123596BGXLOV8B086

Mumbai
January 27, 2023
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Aditya Birla Sun Life AMC Limited

St of C lidated F for the Quarter and Nine Month period ended 31st December, 2022
- _ (¥inlakhs except per equity share data)
' Quarter ended | Period ended Year ended
3stD 30th September, | 31st Decomber, | 31st December, | 31st Decomt | 315t March,
No. |Particulars 2022 2022 2021 2022 2021 2022
Unaudited Unauvdited __ Unaudited | Unaudited | Unaudited |  Audited
1 |Income
Revenue From Operations 31,404.91 31,108.82 3342023 92,963.76 06,943.62 1.26,206.16
Otherincome 4,912.01 765608| @ 187427| @ 948025 _ 920295 1155602
Total Income 36,316.92 38,766.90 35.303.50 1,02,454.01 1,06,146.57  1,.40,852.18
2 Expenses I |
(&) Finance Cost 84,53 | 99.45 115.58 306.63 aro.ga 486.34
(b) Employes Benefit Expense T.017.48 712073 4,161.36 20,604.75 18,636.90 25,324.69
(c) Fees and Commission Expense 670.00 43503 495.41 1.542.66 1.570.38 1.975.69
E: Depreciation and Amortisation expense . Egiz‘g 5%% i gl;gg 12,??;? | 13,666?2 3,51.%
Total Expenses 14,048.59 13,825.02 10,405.27 ﬁ‘m i 376003 51,381.81
3 |Profit before Tax (1-2) 22268.33 24,941.88 24,898.23 £1,200.68 68,537.24 8947037
4 Taxexpenses |
1
471169 | 4,563.19 521528 13,840.70 16,599.35 21,089.90
g8 1,209.99 1,059.20 1,368.85 1.117.57 1145858
= e S S (605.05) (22.56)
5.639.70 5,773.18 6,274.46 15,209.55 17,111,867 22193.19
5 = = 1 teeemE3 1918870 18.623.77 46,081.13 51,425.37 €7.277.18
| |
[
Htems that will not be reciassified to profitor loss '
(&) Actuarial Gain/ (Loss) on retirement benefits (99.74) (91.41) 1.52 (B0.66) {7.71)! B4.71
(b) Income tax relating to the items that will not be reclassified to profit and loss 2510 230m (0.38) 20.30 194 (21.33)
Items that will be reciassified to profit or loss
\(8) Exchange difference on of foreign Y Of 479.72 4523 ‘ 4327 668.98 104.98 199.46
| ] e L
7 Total Comprehensive Income 17,033.71 19,145.53 18.668.18 45,689.75 51,524.58 67,540.02
8  Eamings per share of Rs. 5 each (nof annualised for the quarter ended and period ended) | ‘ |
(a) Basic Eamings per share - Rs. | 577 6.66 6.47 16.00 17.86 23.36
{b) Diluted Eamings per share - Rs. | 576 6.64 645 1596 17.80 23.29
" | YO I——— ESTNEIIUS ——
9 Enquity Share Face value of Rs. §) ] 14,400.00 _14,400.00 | 14,400.00 1440000 | 1440000 | 14,400.00
10 | Cther Equity | 2,05,245.57

“See accompanying notes to the Financial Results . —

A ditva Birla Sun Life AMC Ltd. Correspondence & Registered Office:

; ! ; One World Center, Tower 1, 17th Flaor,
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+91 22 4356 8000 | (F) +91 22 4356 8110/8111 Elphinstone Road, Mumbai - 400 013.
https://mutualfund.adityabirlacapital.com CIN: L6599 1MH1994PLCOBO8T 1



Mote 1

Mote 2

Note 3

Mote 4

Note 5

The financial results have been prepared in accordance with the recognition and measurement principles laid down In Indian At.cuumlrg Standards ("Ind AS'), notified under Section 133 of the Companies Act, 2013
read with Companies (Indian A g St Rules, 2015, as amended from time to time, and other g in India.

The Group is in the business of providing asset management services to Aditya Birla Sun Life Mutual Fund and portiolio managament & advisory services to clients. The primary segment is Identified as assat

management services. As such, the Groups's financial results are largely reflective of the assetl o and dingly there are no separate reportable segments as per Ind AS 108 - Operating
Segment.
Under ABSLAMC ESOP Scheme 2021, apari from stock options granted in past years, the inati ion G ittee (NRC) of the Board of Directors of the Company in its meeting heid on October

20, 21022thapprwaclamw:dﬁmat&km!mw&aﬁmmmmwmﬂd!sgacn of which 645,337 equity shares at a grant price of 2435.05 per equity share and 13,182 equity
shares at a grant price of T5 per equity share, to its eligible employees,

Figures for the quarter ended D ber 31, 2022 and D 34, 2021afedamndbymMmmermmt&Mufwmwthammdwmw 2022 and September 30, 2021 from the
unaudited figures for the period ended December 31, 2022 and D ber 31, 2021 respectively, Previous period's / year's figures have been regroup ¥ 1o pond with the
current pericd's classification / disclosure,

The above results have been revi f by the Audit C and app by the Board of Directors of the Company, at thelr mesting held on January 27, 2023, The resullts have been subjected to limited
review by the statitory auditors of the Company.

For and on behalf of the Board of Directors of
For 8.R. Batlibol & Co. LLP Aditya Birla Sun Life AMC Limited
Chartared

I

Managing Director and CEC
DiN: 02928193

5
{Firm Reg. No. 301003E/E300005)

Place: Mumbal
Date: 27th January, 2023

Place: Mumbal
Data: 27th January, 2023

Aditya Birla Sun Life AMC Ltd.

(A part of Aditya Birla Capital Ltd.) N 4 ADITYA BIRLA
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